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ECONOMICS
PAPER - II1

Note : This paper contains seventy five (75) objective type questions of two (2) marks each. All
questions are compulsory.

1. Consider the following diagram showing the market demand and supply curves for a
commodity. If the government fixes the price P, above the market clearing price P, then the
dead-weight loss is represented by :

O | QU Quantity

1) Area of triangle ABE

[§]
—

Area of triangle EBC

[S3]
=

Area of triangle ABE +area of triangle EBC
4)  Area of rectangle P;A B P,

2. Which of the following features belong to Cournots” model of duopoly ?
(a) It yields determinate and stable equilibrium for the duopolists
(b) Itis an adequate representation of Nash equilibrium

(c) If the duopolists combine to form a monopoly, the price changed by them will be less
than the equilibrium price without their combining together.

Of the above which statements are true ? Choose from the code below :

(1) All the above are correct (2) (a) and (c) are correct
(a) and (b) are correct (4) (b) and (c) are correct
N7 HIIHI\H TN : papecan




TSI
YIA-UT - 111

HIE : 39 YY-TF | UeEA (75) d-fashedld U €| Ucs WY o af (2) 37 ¢ | 9t yv ifard €

1. Trefafea s w foaur #ifee o8 o a5g &1 seR 50 3R gfd aghi 1 <uian @ 2
7 TR TSR Faferd I dreft HAd Py, & I9C ®iAd Py, Fl fuifa w5t & @ 'Fa o) @i’
et § | fheeh g e s 2

1) ABE a3 =1 &a%a
2) EBC f34qs &1 asha
3) ABE T3S &1 &5%a + EBC 13 &1 &9%a

4) P,ABP, = H &AEA

2. fr=fafaa § <@ @ fodvand S & gafasr qied 9 Fsfd © 2
(a) 39 SN GATHHIE 1 Fufa IR Tomh g yra g &
(b) & I HITH 1 gAT yfararae §

(c) Afc gafasRl fAeet THfYsHR 59 € a1 3% §R wimd § 9iad S9 uway faet fam
T SHd 9 F1 e

U | ¥ hF W HIA Gl € 2 A fGU T Fe F g
(1) S9d=a gft =& €
(2) (a) 3R () WAE
(3) (a) ¥R (b) WEI &
(4) (b) 3 (c) WA &

st (1T ;




3. A good is called a ‘Giffen good” when the income effect is :
(1) positive and is greater than the substitution effect
(2) Equal to substitution effect
(3) Less than the substitution effect

(4) Negative and is greater than the substitution effect

4. Movement from an inefficient allocation to an efficient allocation in the Edgeworth Box
will :

(1) increase the utility of all individuals

(2) increase the utility of at least one individual, but may decrease the level of utility of
another person

(3) increase the utility of one individual, but cannot decrease the utility of any individual

(4)  decrease the utility of all individuals

5. In explaining the price effect, which of the following is/are constant ?
(a) Real Income
(b) Money Income
(c) Price ratio

Choose the correct answer from the code given below :

Code :
(1) Only (a)
(2)  Only (b)

(3) Both (b) and (c)
(4) Both (a) and (c)

6.  Which of the following is a problem connected with general equilibrium analysis ?

(1) Existence problem (2) Uniqueness problem
(3) Stability problem (4) All of the above
s AT ; Paperan




3. Tonddl a%g =i it o’ @@ el ST © 916 9 we freafafed § 9 E 91 2§ 2
(1) =S IR Ffaeer s gore & sifus @
(2) OfAEIHIE J9E % SR
(3) WqEIHI9= Y9 | FH
(4) TS 3R Yl guE 9 i

4. TUsEY 9 H AFIC N6 9 FIA A6 H 9H 9 F=farad § 9 a1 2 ?
(1) =t =AfFE H AR H Fha
(2) FH Y FH UF Al FI AT H gfg AR gEY At 1 SUHNTAT 1 TR FH & Fohal &
(3) Tt uw =afaa i swEfT § gfs afea fet o= =afaq =t suefi =2 o Tt &
(4) |t =fEaEl &1 STRfT A HH

5. A WHE F ST § frAtatad § § # R )/ §2
(a) STEifaH ™
(b) Hifgh 34
(c) hIFd $TIU
= feu o %o § § wE s g
<
(1) 5 (a)
(2) < (b)
(3)  (b) ¥R (c) TF
(4) (a) 3 (o) S

6. Trefafed § @ %1 9m= Sgeq favemo ¥ gefud vk g9en €2
(1) e gae (2) Tfafere gaEm
(3) TAETE THE (4) ST |

st (1T ;



7.  In the adjacent diagrams 1 and 2, the demand curve DD and supply curve SS are shown.
Point E and F represent the equilibrium points. Then which of the following is correct ?

Y D Y S
S
D

E : F

Price Price
S
D S b
Fig.1 Fig. 2
(1) Both points E and F are the points of stable equilibrium
(2) Both points E and F are points of unstable equilibrium
(3)  Equilibrium is stable at point E and unstable at point F
(4)  Equilibrium is unstable at point E and stable at point F
8.  Which of the following statements about Pareto Optimum are correct ?

(a) It changes with changes in the distribution of income

(b) At the Pareto optimum, MRS in consumption=MRT in production
(c) Itis not unique

(d) Itis obtained under perfect competition

Code :

(1) (a), (c) and (d)

(2) (b) and (c)

(3)  (a), (b) and (d)

(4) (a) and (b)

ran7 | \||H|H||\| MM ;



7. feuu s 1 @R 2 §, | 9% DD 3R Ufd a% SS &1 fommn mn ¥ fag E 3R F dqer fagad
=1 < &, df fFr=fafes § 9 8 9@ 82

S

Y
D F
At
S D
ﬁ_ﬁl ﬁ.ﬁ[z

(1) E 3R F SHi Tt Sqed & fag §
(2) ESRF TH Tt Hqer & fog §
(3) To< E W Hqem T # oiR fag F W smeamd @
(4) a5 E R dqe srerh iR fag F o wrh ©
8. frfafed #§ § %1 &1 wum T2 S=aq & ar H W& ¢ 2
(a) =@ famo | ufads § 98 s @
(b) TR S W, SN § TH SR TH =3 § 07 SR &
() = faftre 72 ©
(d) =% ol w5 ure g g
Fe
(1) (a), (9 ¥ (d)
(2)
(

(
(b) &R (0)
3) (a

a), (b) 3R (d)
4) (a) =R (b)
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10.

11.

12.

Market prices adjusted to consider differences between social cost - benefit and private cost-
benefit calculations are :

(1) Consumer Surplus (2)  Price distribution

(3) Exchange rate (4) Shadow prices

‘Bandwagon Effect’ is found in which of the following ?
(1) Life cycle hypothesis (2) Permanent income hypothesis

(3) Absolute income hypothesis (4) Relative income hypothesis

Consider the following statements :

(a) Phillips curve is an inverse relationship between the rate of unemployment and the
rate of inflation in an economy

(b) Engel’s Law observes that as income rises the proportion of income spent on food falls
even if the actual expenditure on food rises

Which of the above statement(s) is/are correct ?
(1)  Only (a) (2)  Only (b)

(3) Both (a) and (b) (4) Neither (a) nor (b)

Which amongst the following is not well matched ?
Concept Economists
(1) Dual decision hypothesis R.W. Clower
(2) Natural rate of unemployment  E. Phelps and M. Friedman
(3) Limit Price Theory J. Bhagwati

Planned sales curve Mrs. J. Robinson

oo H||H|\| NIRRT ;



10.

11.

12.

TSI ST oY 3R TS Snd o9 & &= 37q2 i 01 & U arei 194l o6l fefafad § 9

feraen Toru wwmEfsEa fawan simar g 2

(1) 3SusEa Al (2) wHa faEm
(3) fafma & (4) HfTSE F:Ed

‘Seam e’ frefafad § 9 feag grafeg 22

(1) Siad =k IR (2) TR ™ gREel
(3) TTU™ o™ uiEwea (4) HMUE I YR

fr=fafad el ) faer it .
(a) firfered osk stefeqemen & SRSFR &1 <X 3R GEwIfa 1 <2 & o= gfdam g9y T

(b) U @ o TR S 3T =gl & HIoH W ardfaeh @9 ag- W 4 oM W @9 i 5 aret
3T T ST & & STl ¢ |

TrAferfiaa § 9 1 o1 o & 8/ 2
(1) 9 (a) (2) a4 (b)
(3) (a) ¥R (b) TH 4) (a) ¥R (b) H PE T
fr=fafaa o siF @ gafaq & 82
LT ERMIS])
(1) fg-Foia afewean IR T, FAET
(2) SRS T WieHfeeh $ e TH TS HA
(3) R Fmd fEs= ERCG
(4) TrafSa fosra as Aot S, e

st (1T :



13. Which amongst the following is correct for the aggregate demand function shown in the

diagram ?
H AD
(Aggregate
demand)
AD
X

(@) Y (Income)

@ g 7°
m 2 <0
o T,
@ TP

Choose the answer from the code below :
(1) (a) and (d) are correct (2) (a) and (c) are correct

(3) (b) and (c) are correct (4) (b) and (d) are correct

14. Permanent income hypothesis assumes positive correlation between which of the following
pairs of variables ?

(1) Permanent income and transitory income
(2) Permanent income and transitory consumption
(3) Permanent income and permanent consumption

(4) Transitory income and transitory consumption

o7 | 10



13. fr=fafed & @ <6, 3@ d 9T 70 T9Y 771 Fed & H9¢ § Ta & 2

14.

Y

AD
(wwy i)
AD
O Y (311)

d(AD

d
(b) 7(31[)) <0

| AD
() d(Y2 ) >0
@ e
Trfafaa feu T % | W FHAT
(1) (a) 3R (d) " 2) (a) 3R (c) WETE
(3) (b) &R (o) eI 4) (b) #R (d) W T

T 3T Ueheq 1 & TER fAefatad o =3 & 8 & o= 9Acs e- 9w ol § 2
(1) T 3T SR e 14
(2) T 3T SR ST ITHA
(3) T 3T TR T IUHAT
ST A SR STEmd U

a7 \|H||H||H|H||H|| A ’



15. Which of the following would be the initial impact on an economy if wages were to increase
more than workers productivity ?

1)
2

—

3

—

(
(
(
(

1)

Employment would increase, causing a rightward shift in the aggregate demand curve
The aggregate demand curve would shift to the left, increasing the price level
The short - run aggregate supply curve would shift to the left, increasing the price level

Employment would decrease, causing a rightward shift in the aggregate demand curve

16. Consider the following statements describing the relationship between marginal propensity
to consume (m.p.c) and the value of the multiplier :

(a)
(b)
()

Higher the m.p.c lower is the value of multiplier
Higher the m.p.c higher is the value of multiplier
If m.p.c=1, value of multiplier will be

Which of the above statements is/are correct ?

(1)
(3)

(b) alone (2) (b) and (c)

(c) alone (4) (a) alone

17. Match List - I and List - I and select the correct answer from the code given below :

List - I List - 11
(Curve) (Relationship)
(a) Engel curve (i) Tax Revenue - Tax rate
(b) Rahn curve (ii) Income - consumption
(c) Laffer curve (iii) Environment - Per capita Income
(d) Kuznets curve (iv) Govt. Expenditure - per capita Income
Code :
@ () () (9
@) @) @ @)
2) @) @) @) (@)

3

—

(
(
(
(

4)

ran7 |

@ Gv) @ )
(iv)

i)

(i) (@) (@)
IR
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15. TrAfafEd | 9 seieee | 31 IR T97E 3R 5id Hqoigdl § JeIGl ol Scaeahdl § A4 Jig
STt 7 2

(1) ASAIR a1 forad T9y | =k gt iR o g

(2) T AN g5 A SR 2 fSHE wivd w1 H gis e

(3) eTEUHIcR T SATYfd ask 9 3T forde 2 599 &ima =R) 9 gfs 2t
(4) TSR = TSHE 99y /I 99k < 3R e g

16. Tr=fafed sl w faar wifsy fomE 3use &t @ 9 d (mop.c) R Ui & 9H & =59 ey
1 SARAT T TE T

(a) TAHLH (m.p.c) FSa sifees Sft 0Tk 1 WM 3A1 & FH B

(b) THIEH (m.p.c) S siferam SFft T[ores =1 A9 a1 &1 e grm

(©) A TARF (mp.c)=1 T @ Tk H 7F 7 (o0 ) B

g | 9 i 9 FYE 9l ¢/ ?

(1) e (b) @ () () (3) F (o) (4) ¥ (a)

17. G - 1% G - 11 & 919 gafaa sifern R 5 fou 7o %2 3 92 3w g9

T - 1 = - 10

(I ) (Hsier)
() TS T (i) AT - X
(b) ed =k (i) 3™ - STHA
(c) oW T (iii) TETERY - wfq =AfE o=
(d) FHH T (iv) TR =2 - 9 Al T3
Fe

@ () (o (9
1 Gv) @ @ ()
2 @ (@) @) (@
®) G @) @ ()
@ (i

(i) (
oo ([}

) (@) (v)

(i)
[
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18. ‘Golden rule of accumulation’ refers to the savings rate that :
1) maximises the growth rate of output

2
3) maximises the growing per capita consumption
4)  None of the above

—

optimises the investment in the economy

—

(
(
(
(

19. Which amongst the following statements are true for Schumpeter model of development ?
(a) Development is possible because of credit creation by Banks
(b) Development flourishes in democracy
(c) Capitalist economy develops through trade cycles
Of the above which statements are correct ? Answer from the code below :
(1) All the above are true (2) (a) and (b) are true
(3) (b) and (c) are true (4) (a) and (c) are true

20. In Marxian model, the rate of profit on capital is :
(1) Directly proportional to rate of exploitation as well as organic composition of capital
(2) Inversely proportional to rate of exploitation and organic composition of capital

(3) Inversely proportional to rate of exploitation and directly proportional to organic
composition of capital

(4) Directly proportional to rate of exploitation and inversely proportional to organic
composition of capital

21. Which of the following is/are true for AK model of growth ?
(a) It assumes constant savings rate
(b) This savings rate is exogeneously determined
(¢) The marginal product of capital is diminishing as output expands
Of the above which statements are correct ?
(1) All the three above are correct  (2) Only (a) and (b) are correct
(3) (a) and (c) are correct (4) Only (b) and (c) are correct

22. According to Fisher - Clark thesis which one of the following is the correct sequence of
structural shift in the process of development ?

(1) Agriculture, Services, Industry
(2) Agriculture, Industry, Services
(3) Agriculture, Industry, Foreign trade
(4) Agriculture, Foreign trade, Services

o [[HIFHINN

i 1



18.

19.

20.

21.

22,

‘T w1 @it frEm’ g=d S 3T e § S
(1) e # gfg T =l sAfeman F @

(2) AderEen § 99 FI STHAdH FA §

(3) afgHm, ufa =afad Susm o1 Aferhan & €
(4) ST H | FE T

TreAfefaa § & A 91 we Jdiel & faem died & Gy § & 2/ ?
(a) Sl 5N W@ G & HRO foeh™ T ©

(b) ArRaA H o - §

() AR =k o HIEAH ¥ YSarg siefeaaEen famtad gt ¥

SudEd § A 91 FYF WE g2 A e T e § S i

(1) swdwd weft wel & (2 () 3R (b) WEE

(3) (b) ¥R (o) WAE (4) (2) 3R () WAE

A Aied |, Yot WAy & I A= § § 9 72

(1) ¥iroo7 st <X 3R STt ot Sifoeh §=A1 6 Uoded STaias

(2) o7 ST ST SR ST R Sifoeh WO % Wfae™ ST

(3) YOI T ST o Wfaeim TR TR YSi i ok Ga1 & Yodel STdIash
(4) EI9OT ST ST oA ST 3T Uil i Sifareh ST o Hfaem STaifass

frafafad § 9 ®F fawm & vHAtea & foau =8 8/82

(a) @ f7aa 5= < afid e

(b) 9 9=d ST I dfeeitd w9 I Freior fman s g

() U TG & WY Usil & G Scare H g 2

Sude | § HH-H1 U T 7 ?

(1) udsd it T2 (2) HaA (a) 3R (b) Tl |
(3) (a) ¥R (c) T T (4) Had (b) 3R () W |

TreR-—=a oifge & sER f=fated § @ w4 fawm =t ufen § d=Tmes uiadq &1 9l
STTRH E 2

(1) Ff, Fand, s@m

(2) i, SE, Fard

(3) =My, =M, fagel =UR

(4) i, face =mw, Jard

st (1T .



23. Hagen’'s theory of social change uses psychology, sociology and anthropology to explain
how a traditional agricultural society :

(1) attains continuing technical progress
(2) learns to accept its fate
(3) has a social structure where high status is maintained

(4) produces an accommodating personality with a high need for achievement

24. According to Lewis model, the dual economy grows, only when :
(1) Modern sector increases its output share relative to the traditional sector
(2) agriculture sector uses modern equipment
(3) agriculture sector hires labour economically

(4) modern manufacturing sector is capital intensive

25.  Orne of the dependency theorists, Andre Gunder Frank suggests that the following economic
activities have contributed to under development :

(a) Workers migrating from villages to foreign - dominated urban complexes
(b) Forming an unskilled labour force to work in factories and mines and on plantations

(c) Replacing indigenous entreprises with technologically more advanced, global, subsidiary
companies

(d) Closing the economy to trade with and investment from developed countries
Choose the answer from the code given below :

(1) (a) and (b)

(2) (b) and (c)

(3)  (a), (b) and (c)

4) (@), (b), (c) and (d)

26. If in a Harrodian economy, Ga=10% and Gw =8%, this will lead to :

(1) Inflation Unemployment (3) Deflation (4) Stagflation

2
NIRRT 1

)
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23.

24.

25.

26.

T 1 MRS 9ied faEid 39 9 &l T & & fou qafaqm, gam faam iR 3famm &

SUANT FHAT ¢ o G TR U R S 9E

(1) fR@ TRt wfa s e 2|

(2) I frafq 1 TR % 9 ol §

(3) H U wHIfSe w2t € o 3= Bfaaa S wdt B

(4) SUATS T AATF TEI & T Teh GHEST Al UaT il ¢ |

AT Aied & SATHR Sledl SAdeqaeel Fad a+l sigdl € 9 :

(1) M T IR Jael & |Uel SO Scae feeT agm 2|
(2) T TR AT ST HT T FT |

(3) T YR g9 FI fFFED 9 G 918 W o1 S

(4)  smefres fafTaro Jee ISt gom 2 2|

TRRa fagiqanedl # 9 ue, 271E e theh GoATd <4 € (o (Ataiad sTieeh el o sTeufaeh
T e forn 7

(a) el § focei-gema aret el IREl H Yo i 9t S |

(b) HR@HI 3R @HI TS ST § M i & (AU TH9el A 5et i 707 & |

(c) I Sl =l UrEfTh &9 § A 3o, afvash STu weatal 9 wiaeenfud |
(d) srefoaTen i fasmfaa 9 o |1 AWK & SR 99 FH F T S (3 H)
= feu e 9 4 W& ST ¢

(1) (@) 3 (b)

@ (b) ¥ (o)

() (@), () ()

@) (@), (), (© (@)

Sfeam srefeqaeen #, Ga=10% 31K Gw =8% il 38 URUTHEEY &1 BT/ Bt 2

(1) H=Ewifa (2) ST
(3) EERITT (4) STERIYTHSE THI

st (1T .



27. Match List - I and List - I and select the correct answer from the code given below :

List - I List - II

(Author) (Book)
(a) Gunnar Myrdal (i)  The rise and fall of nations
(b) Ruchir Sharma (ii) In Defence of Globalisation

(c) Jagdish Bhagwati (iii) Capitalism, Socialism and Democracy
(d) Joseph Schumpeter (iv) Asian Drama

@ (b) (o) (d)

1 @ @ @) (@v)
2 @) @ @ (i
3 Gv) @) @O )
@ O @ @ (@)

28. The “twin deficit’” problem means a country having :
(1) High fiscal deficit and high current account deficit
(2) High fiscal deficit and high revenue deficit
(3) High fiscal deficit and high governance deficit
(4) High fiscal deficit and high primary deficit

29. MNGs can help the developing countries to:
(a) Obtain foreign technology and innovative methods of increasing productivity
(b) Employ rural unemployed labour
(c) Finance a savings gap or balance of payments deficit
(d) Generate appropriate technology by adapting existing processes
Choose the correct answer from the code given below :
(1) (a) and (c) only
(2) (b) and (c) only
(3) (@) (9 and () only
@) (), b) () and (d

30. Which of the following is not part of the W.T.O. Agreement On Agriculture (AOA) ?
(1) Input subsidies
(2) Export subsidies
(3) Domestic support
(4) Market Access

st (HTPTTE T 1



27.

28.

29.

30.

Tt - 1 1R Gt - 11 o1 gafera shifse 3iR =i fou s 9 el S 1 997 &8 :

T - 1 = - 10
(TEF ) (I )
(a) TER TS () < USS US A SE A9
(b) &r=R vl (i) 3 fehm &Afh eaaEseE
(c) STl st (iii) huefern, Hfeen T SHIHHT
(d) STE® gadie (iv) TferEE gm

‘=fam Sfrfae’ wmem @1 o1d v Su § frafafaa s e 2
(1) 3= TSI =R SR 3= =] @l =l

(2) 3 USRI =1l 3R 3= Teiedl =1l

(3) 3 USTRINI =1l 31 3= I (Ta--9) e

(4) 3= TSR =T AR =T WA =

TG HEAl (Afatad o foshrasie <o =i fhg YR Ferad o 9ehd ¢
(a) ScHTEHA SgH o foru focelt Urenfiert ua Fariet usfaar sfae & |
(b) T SSFIR 9 o1 Tt & |

(c) =d ST AT A 9 =S T Taqareo] & |

(d) ST wishansti o Ui STHe Hich SUga UTEfiTeh TaR T |

9 fou Tu e § | W ST B A B

(1) %9 (a) 3 (0)

(2) e (b) 3 ()

(3) 9 (a), () W (d)

@) (@, (b), () R (d)

frefafad § 9 1 F W s=g. 21310 =R (i) F1 fewm 78 22
(1) ‘T’ wEfESt

(2) @ qafast

(3) e wHAA

(4) SR ST

st (1T 1
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31. In the context of US economy, which one of the following is true for ‘Triffin dilemma” ?
(a) UShas to supporta large supply of dollars to act as an internationally accepted currency.
(b) There is a conflict in the short run domestic and long run objective of US trade policy
resulting in trade deficit.
Which of the above statements are true ? Choose from the code given below :
(1) Both (a) and (b) are true
(2) Neither (a) nor (b) are true
(3) Only (a) is true
(4) Only (b) is true
32. Which of the following does not form part of the foreign exchange reserves of India ?
(1) Gold
(2) SDRs
(3) Foreign currency assets
(4) Foreign currency and securities held by the banks and corporate bodies
33. The Regional Comprehensive Economic Partnership (RCEP) is a proposed free trade agreement
between the members of :
(I) SAARC (2) ASEAN
(3) BRICS (4) EUROPEAN UNION
34. Match List - I (Concepts) and List - II (Economists) and select the correct answer using the
code given below :
List - I List - 11
(Concepts) (Economists)
(a) Gross Barter terms of trade (i) Jacob Viner
(b) Single factoral terms of trade (i) Dorrance
(¢) Income terms of trade (i) F.W. Taussig
(d) Secular deterioration in terms of trade of (iv) Prebisch - Singer
developing countries
Code
@ b © @
W 6 @ @ @)
@ @ O @) @
@) @) O @ @)
@) @) @ 0 @
s AT 2 Paperan




31. J.uH. Adgaren F Hoo # frefafad § 4 &1 ' fzfra gfasn’ & fau wd@ €2
(a) F.TH. HI ST T H TIHd Hidl o €9 H HM HL & (0 91 711 H STeR 1 3TYrd

T FT IS T |

(b) F.UE. AR Hfq F Teqafy we iR <eiaty sgevEl J foliy § e afomrasy =R
BT B E |

ST | § HE-91 FYH W@ € 2 A U T Fe H F =TT A

(1) (a) 3R (b) I =& |

(2) AT (a) IRAL (b) T T

(3) Had (a) HE T

(4) W(b)ﬂﬁ%l

32. Tr=fafea § @ #9 vra & fagei ge1 od &1 fewmn =& smar €2
(1) @
(2) THILIAR
(3) faceft ge1 uftamafaat
(4) ol iR HRUe femEl gr aifia faceft we1 v wfayfaar

33. ‘I ToMel wEiefaa shMas TR’ (SMEEW.) fefafad & geei & o= T gfad
el AR IR & 2
(1) ¥F (SAARC)
(3) fo= (BRICS)

(2) HIE (ASEAN)
(4) IIdE 9 (EUROPEAN UNION)

34. eI - I (Hhoud) =i Geit - 11 (STedenferat) & gafea sifee ) 5= fou e e #f gema 9
TE ST BT F97 BT

o

T - 1 T - 11

( HehouATd ) ( 3tefoTTeT )
(a) TS ISA-aGA AR I () S AETW
(b) THS HHA AR I (i) =R"
(c) 3T AR o (i) T, 2R
(d) ToerTeie <9I o SAUR 9@l § SrEHhlcsE g (iv) Ufewr - f9R
<

@ () (o (d)
I @ @) (@ (v)
2 @) @ (v) (i)
(3) (i) (i) (i)  (iv)

@) () ® ()

Il \|H| \||\||H|\ (1 2
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35. The presence of increasing returns to scale in an industry leads to :

(1) discouraging producers from exporting

(2) give a comparative advantage in that industry to large countries
(3) make that industry perfectly competitive
(

4) cause price in that industry to rise with output

36. Hedging in the foreign exchange market refers to :
(1) An act of devaluation
(2) Covering a risk of fluctuations in the foreign exchange rates in future
(3) Not covering a risk of fluctuations in the foreign exchange rates in future
(

4)  An act of revaluation

37. Arrange the following acts in the order in which they came into force :
(a) Competition Act
(b) Foreign Exchange Management Act
(¢) Consumer Protection Act
(d) The Factories Act
Choose the answer from the code below :
1) (®), (@), (d), () ) (@), (b) (©), (@
3) (@) (), (b) (@) @ (©) (@), (®) ()

38. Match the following lists :

List-1 List - II
(Committees) (Chairperson)
(a) Industrial Sickness (i) Abid Hussain
(b) Public sector enterprise autonomy (i) Onkar Goswami
(c) Small Scale industry (iii) Rakesh Mohan
(d) Infrastructure development (iv) Arjun Sen Gupta

@ (b) (o) (d)

O @ @ 0
@ @ @ O G
G & O G @
@ O @ @ W

s AT S




35. U ST H T9H & 950 Wfawa &1 Ge § g 91 i g et &2
(1) 3cdeehl ! 3 w9 Feced &
(2) =9 SEN H o< ST I JAAHE BEG oAl
(3) W IUM &I T e Fraeqe=l =M1
(4) 39 W H ICCA 6 FIY HIAd H1 91 HIA BT
36. focuft fafta amm # &fsn frfafea § feaet it deha st €2
(1)  STHEaT T
(2) oo # foceft fafma < # S=mE=ml & Sifes | gfafaa s
(3) wifosa # facef faftaa <3 § S=me=ri & Sifew § wfaferd & &
(4) T F
37. TreAfaftaa sAfaf==i 1 37 Ygd eH o STIshH H Fareyd & :
(a) wfaeqsl sifafrm
(b) Toceit 9g1 yega sAfaf=m
(c) SUMERT T AT
(d) =@M SAfafEy
= fU 7T e H § /I ST A =F91 B
(1) (b), (@), (d), (c) ) (d), (®) (0) ()
3)  (d) (o) (b), () 4) (9 (d), (®) (a)
38. Tr=fafEa gr==i = gafad < :
T - 1 e - 11
(wfafa) (FeTe)
(a) iTENfiTeR TTor () onfeg ga
(b) T JEH TEE (ii) SR AT
(c) M (iii) TR HIEA
(d) sEETE faw™ (iv) TS 99 T
<
@ (b)) (9 (d)
(1 @) @ @ (v)
2 @) @v) @ ()
®) Gv) (@) (i) (i)
4) (@) @) (@) (v)
oo [N x
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39. Arrange the following sectors in the ascending order on the basis of their weight in the Index
of Industrial production (IIP) with base year 2011 - 12. Answer from the code below :
(a) Electricity
(b) Manufacturing
(c) Mining
Code :
(1) (o), (b) and (a) () (a), (9 and (b)
(3) (), (a) and (©) (4) (a), (b) and (0)
40. For a financial asset, which of the following is/are correct in relation to rate of return and
the yield from it ?
(a) Rate of return is retrospective while the yield is prospective
(b) Rate of return does not include capital gains while the yield includes capital gains.
Choose the answer from the code below :
(1) Both (a) and (b) are correct
(2) Neither (a) nor (b) is correct
(3) Only (a) is correct
(4)  Only (b) is correct
41. When the Reserve Bank of India announces an increase of the Cash Reserve Ratio, what
does it mean ?
(1) The commercial Banks will have less money to lend
(2) The Reserve Bank of India will have less money to lend
(3) The Union Government will have less money to lend
(4) The commercial Banks will have more money to lend
42. Core inflation has been described as :
(1) Headline inflation — food inflation
(2) Headline inflation — (food inflation + fuel inflation)
(3) Headline inflation — fuel inflation
(4) Food inflation + Fuel inflation
43. According to T.W. Schultz, which of the following statements/are true ?
(a) Farmers in developing countries are unresponsive to government set agricultural prices
(b) Farmers in developing countries are willing to innovate and adopt new methods of
cultivation
Choose the correct answer from the code given below :
(1) Both (a) and (b) are true
(2) Neither (a) nor (b) is true
(3) Only (a) is true
(4) Only (b) is true
aou [ [N 2 Papera




39.

40.

41.

42,

43.

frefefad S &, 2011 - 12 % STYR 99 & 91, ST e & gawis (TR ) |
3k HR % YR W ARG ¥ H afegd & | 9 feu e H 3w e -
(a) Tost

(b) fafmo

() @™

??'?':

(1) (9, (b) &R (a) @) (a), () R (b)
(3)  (b), (a) 3 () 4) (a), (b) 3 (o)

s fasia afegmafa & fau fefafed § 9 &6 fed & @ iR 359 wifa & g9 § 98 2/ ?
(a) fawer =1 <X gaEATd Bt § S Wi wfasy g 2t 2|

(b) wfawer =1 52 H YSIRTG <1 T8 A Bl & St Wit | gSid e nfHe 2 ¥
TrAfarEd %e 9 3T & 999 F

(1) (a) 3R (b) I =& |

(2) AT (a) IRAE (b) T T

(3) HaA (a) T T

(4) Had (b) FE

ST YRS o S e 2IRferd ST | gefe St SO AT € dl SHH 7 379 B § 2
(1) aforfserer Skl & U 38R <F & foi &9 o= g

(2) RdrE fod S % 99 3UR <9 % fou &9 o= 2

(3) TH TIHR % U IHR <4 & foTT FH &9 2|

(4) aforfsTeR Skl o 9 YR < % o i == 2

‘SR’ geremita i fa =g | aftiq fea T 2

(1) ‘o’ gerwifa—@re ek

(2) ‘Teorsd’ HEwifd — (W HETEhiTd 4+ SE qEnhia)
(3) TSR HEEFRI — S8 HEERIT

(4) T HEERI + 389 GERHITT

3.5y, Yo & ATER f=fafad § 9 ®E-91/9 woF 98 8/8 2
(a) foemasia <o & fham @R g7 f2a S 9o & ufa safmanta 2 2

(b) Tommasiiar <ui # foram Fa=1uo &3 3R @l &1 5 9giad 9 & $59% aid ¢ |
Trfafad e 5 9 W& ST &1 =97 H

(1) (a) 3R (b) SH Tl 1

(2) AT (a) IRAL (b) T T

(3) HaA (a) T T

(4) Had (b) TE T
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44. The government levying taxes on Polluters or charging a surcharge for pesticide use means :
(1) Internalization of negative spill over effects
(2) Marginal abatement cost
(3) Examples of a free rider
(

4) Examples of Coase’s theorem

45. Assuming an agricultural growth rate of 4% per annum in India, what will be its contribution
to the country’s GDP growth rate with a 20% contribution of the agricultural sector to

GDP ?
(1) 8%
2) 5%
B) 2%
(4) 08 %

46. Optimum population will be at a point where :
(1) National income is maximum
(2) Per capita income is maximum
(3) Population is maximum
(

4)  Per capita consumption is maximum

47. Who amongst the following made the following statement ?
“The Table of nature is laid for the few. Those who come uninvited will starve”.
(1)  Julius Simon
(2) E. Boserup
(3) T.W. Malthus
(4) H. Dalton
48. Which of the following is not part of a life - table ?
(1) It shows age - specific death rate
(2) Age - specific life expectancy can be estimated
(3) Probability of surviving at particular year of age can be estimated
(4) Age - specific birth rate can be estimated

o [N
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44.

45.

46.

47.

48.

TR GR UGUh! T T IGUEd i AT ShiSARIR o SUANT W SR GHIRd T 1 a7 219 €2
(1) THRHE AT GHET HT AR

(2) HHA IYYHT AN

(3) @R & TR

(4) H (Coase) WHA & IaTeA

qRA H 4% Jfa a9 &l HY G T AF H, e § H Gl o 20% AFCH & 919, <9 6
SrErdt fasm <2 H sHehT 3 ANTeH B8R ?

1) 8%

(2) 5%

(B) 2%

4) 08 %

TR SHEE 39 fag W T o4 ¢
(1) TEHE 3™ sifwad & |

(2) wfa At == ifeema &
(3) SHEEN At |

(4) i =afF IusrT sifeeRad |

fr=fafad waa T § 9 frger 22

" Rt T Srad o @Rt o faw 1 S e feEon & emad 9 v w0

frfafed & § -1 SeH-HRo &1 91 T8 ¢ 2

1) ¥ g-fafire gy <X <wid €1

2) Tg-fafere e geamn 1 sTeher foran s Hehel T |

3) et @ o aek Sifad @A St HTEHT S ST fhan ST Hehdl ¢ |
4) smg-fafere 571 ST &1 ST fRaT ST g 7

st (1T 2



49. Consider the following data pertaining to India as per NFHS - 4 and Match List - I with
List - II. Select the correct answer from the code given below :
List - I List - 11
(Indicator) (Value)
(a) TEFR @ 2.2
(b) IMR @) 50
() U-5MR (@) 79
(d) Institutional Births  (iv) 41
Code :
@ b © @
1) 6 @) @ @)
@ 6 @) @ @
@) @) 6 G @
@ 0 @ @) @)
50. Rank the following states in descending order according to sex ratio as per census 2011 :
(a) Madhya Pradesh
(b) Punjab
(c) U.P
(d) Bihar
Code :
1) (@) (), () (b)
(@) (®), (@), (), (d)
3) (@, (b) (), (d)
4  (0) (@) (b) (@
51. Pollution is an example of Market failure because :
(1) The market price is less than the efficient price
(2) The market price is higher than the efficient price
(3) Property rights are poorly distributed
(4) Those who suffer from pollution are compensated outside the market
52. “For goods that are unrelated in consumption, efficiency requires that tax rates be inversely
proportional to elasticity of demand”. This is the definition of :
(1) The benefits - received principle (2) The second best principle
(3) The inverse elasticity rule (4) The Ramsey Rule
aou [ [N 25 papern




49. TAUKUATH - 4 &% I{9R 9Rd ¥ Hafya ffateag sdiee W faar = ik 9=t - 1 &1
AT - 11 o 19 gAferd | = U 70 %2 i qemar 4§ 2 ST H =51 &
T - 1 T - 11
(HRTF ) (qe4)

(a) FATTH X (i 22

b FgTgx (i) 50

(c) S5aIFATFE (i) 79

(d) HEIETE yEfad S (iv) 41

<

@ (b)) (9 (d)
L @ (@) @ (v
2 @ (v) @) ()
@) (Gv) @) (@) (i)
4 @ (@ @) ()

50. 99 2011 i SFIUAT & SI9R, fof U & ey o fr=fafad o9l & ¥2d g0 %9 § 99 -
(a) T Y

(b) TS

(c) W™

(d) faer

<

(1) (@), (o), (d), (b)
(2) (b), (@), (0), (d)
(3) (@), (), (9, (d)
4) (9, (d), (b), (@

51. WSUY SR fawerdl 1 Uk a0l & i
(1) =9R 9od FI §ed J &9 21 2|
(2) SR god FHIA goF F A g 2|
(3) THfd & AfFHR F1 T faao g T
(4) wGuU § wIfad SAfa i SR % STeR afayfd i S 2 |

52. ‘9 9EqU S 3UEAT H Gefed T8 €, ST <aidl & fou g7 stuferd gan € R R ¥, Wl W &
wiqers s | 2 1" e aitr feaeht &2
(1) gy Wi fagia ) T5da g=an fasi
(3) wfaem &= faw (@) T fEm

st (1T 2



53. A forward - shifted tax will affect :
(1) Buyers and Sellers equally
(2)  Sellers more than buyers
(3) government revenue negatively
(

4)  Buyers more than sellers

54. The case for progressive tax rates rests on :
(1) Benefits received
(2) Cost of service
(3) Ability to pay
(4) None of the above

55. Primary deficit is measured by :
(1)  Fiscal deficit — interest payments
(2) Budget deficit — interest payments
(3) Budget deficit + total borrowings
(

4) Total Revenue expenditure — total revenue receipts

56. Which one of the following is not correctly matched ?

Plan Strategy of Plan
(1) 11th Plan Inclusive growth
(2) 2" Plan Heavy industry investment
(3) 3" Plan Balanced growth
(4) 8t Plan Basic Needs

57. Who amongst the following economists have majorly contributed to TFP studies in Indian
Context ?

(a) B.N. Golder

(b) A. Virmani

(c) D.K. Das

(d) A.Sen

Choose the correct answer from the code below :
(1) All of the above

(2 (9 and (@)

(3) (a), (b) and (©)

(4) (b)and (d)
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53. ST-TAMIARA T 1 THE BN
(1) sharsii iR fashaed | g9mey |
(2) sharsl it eTder fasharsl W st
(3) TER % THE W THRIEHF

(4) Tashaisii =1 oTU=T shatsll WX STaeR

54. YATGeie & g4 o1 A9 frAfatead § 9 fmg w AR s €2
(1) uTd @
(2) E&1 ARG
(3) TN AR
(4) < H 9 HE TR

55. Wt =1 &1 A frefatead § 3 fFEe g 1 St g 2
(1) TSTMNE =R — &S JaH
(2) TSR HRI — AN PAE
(3) @S HRI + FHe SHR-C
(4) Tl TS =9 — el TS Ui

56. TreAfafEa § 9 siA-o1 gafad & €2
PIEE TS Sl T

57. 9RA % 9ed H frefafad # 9 fhg 1efensi/foa srdenfoal &1 LUk . 319 § Hel areH
wWE?
(a) SLTA. TMesT
(b) T foRAE
(c) ZIL%. T™
(d) T &
1= fou T e § | W& W H T A
(1) S7d g
(2) (o) R (d)
(3) (), (b) 3 (o)
(4) (b) 3R (Q)

st (1T :



58. Consider the following statements in relation to Gender Budgeting and answer from the
code given below :

(a) ‘Gender analysis’ of the budget
(b) Preparing a separate budget for women

(c) Government of India adopted gender budgeting in 2005 - 06

Code :

(1) (a), (b) are correct

(2) (a), (c) are correct

(3) (b, (c) are correct

(4) (a), (b), (c) are correct

59. Arrange the following indices in the chronological order and answer from the code given
below :

(a) Multi Dimension Poverty Index
(b) Human Poverty Index
(c) Capability Poverty Measure

(d) Human Development Index

Code :

1) (@), (©), () (a)
(2)  (d), (), (9) ()
(3) (b), (@), (d), (c)
4) (@), (b), (¢) (d)

60. Which organisation in India has been given the responsibility to monitor the progress of
sustainable development goals ?

1) Reserve Bank of India

2 Central Statistical Office

— e

(
(
3 NITI Aayog
(

4)  National Sample Survey office
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58. ‘Sigt aein’ & He # frefafed suel W fomm i iR 9 fou T e i geEd § IW T
(a) @ = Sie favemor’
(b) Tfeensii % faw T stem ssie TR H
(c) RA W&R A T4 2005 - 06 H ‘SIS A=’ ST 1 |
%<
(1) (a), (b) WE €1
(2) (a), (o) 5 I
B) () () L
4) (a), (b), (c) eI Z

2)

4)

ar

59. fr=fafad gl S FAHAMER TS0 3R 99 fed T %2 & Te@Eda § W
a) S feAar guis

b) THE A gEEE

c) & FEar J

d) #mE fowm g

(d), (0), (®), (a)
(d), (), (¢), (a)
(b), (@), (d), ()
(@), (b), (c), (d)

60. XA & T TTe &1 GUROg faem deai &t e 39 1 Sifae g T3 & ?
(1) R e S

(2) HEME FEH A
(3) fifa smER
(4) TS T HAA SA(EH

st (1T o



61. Which of the following does not come under Small Savings Schemes as per Government of
India ?

(1) Post office deposits

(2)  Public Provident Fund

(3) Jan Dhan Accounts

(4) Sukanya Samiridhi Yojana

62. Which one of the following schemes provide upto ¥ 2 lacs accidental death Insurance to the
people in the age group of 18 - 70 years ?

(1) Atal Pension Yojna

(2) Pradhan Mantri Jeevan Jyoti Bima Yojna
(3) Pradhan Mantri Suraksha Bima Yojna
(4) Atal Jeevan Beema Yojna

Questions 63 to 66 are Assertion (A) and Reason (R) type. Key to these questions is as follows :
(1) Both (A) and (R) are true and (R) is the correct explanation of (A).
(2) Both (A) and (R) are true, but (R) is not the correctexplanation of (A).
(3) (A) is true, but (R) is false.
(4) (A) is false, but (R) is true.

63. Assertion (A) : Public utilities do not opt for profit maximisation policy.
Reason (R) : It would lead to under utilization of capacity.

64. Assertion (A) : The existence of industries with increasing returns to scale create an
additional opportunity to gain from trade.

Reason (R) : By specializing in a smaller number of industries, countries can produce
more in each industry and the costs of production will, therefore, fall.

65. Assertion (A) : Recursive models can be suitably estimated by OLS method

Reason (R) : Recursive models satisfy Identification conditions

66. Assertion (A) : Classical macro model is decomposable into real and monetary sectors

Reason (R) : Money affects both income and employment
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61.

62.

IRA TR & ATAR (FAfdfad § 9 SiF-31 o9 a=d Je1st & Aaid Tal 21 @ 2
(1) SR S

(2) @ Afas iy

(3) A @

(4) TFN TG A

AfarEd | 9 foh| FIsH1 o STad 18 - 70 94 o A - T8 o Al &l 3 2 @ 94 & ol g
e fean s €2

(1) 37=d Y3 AreHl

(2) 9 HIA SEA S S ArS
(3) W HaAl L& SH1 A
(

4) 31 e ST A

99 AT 63 T T 66 Th TUHKIT (A) 2R Tk (R) TR & U & | 39 U1 1 Foil 39 YHFR T

63.

64.

65.

66.

(1) (A) 371 (R) 31 W2 € T2 (R), (A) 1 T2 AR B |

(2) (A) 3R (R) THT W& E, AfFA (R), (A) T T =ARA TE T
(3) (A) §& ¥, T (R) TTewd B

(4) (A) 7o B, T (R) HE B

AR (A) :  THR FHfET A1y ferehan A i ifd &) ST 2 |
qeh (R) : THY &THT S 379 SUANT & e |

AR (A) :  IfgHM T & Yfahel T AT e 1 ST AR d @1 o1 U i

ST e FAl ¢ |
qeh (R) : ST HH SN | 2 [afrehiol & H1ea™ d, <9 Yoieh Se § At 3aared
FT HHAl © 3N $H YHR, ST AN w9 ol |

ATRIT (A) : ' Tepfda’ Aiga &1 31.UA.TH. TSfd o §R GY=d €9 9 STIHE aa1 S Gohdl € |
qeh (R) : ‘ferfda’ Aiea sifafauior vt &1 Sg= & € |

AMUFRIT (A) :  FATTFA T HSHA I araiash iR Hifgsh &=l | siel off Tahdl ¢ |
T& (R) : TET 3T TR ASAIR ST a1 FeIferd s |
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67. An entrepreneur’s short - run total cost function is C=q> —10g2 + 17q + 66. If p =5 the output
at which profit is maximised by this entrepreneur is :

L 7 2 6 G 5 4) 2/3

68. Given the Market model with Demand and supply functions as under :
D,= ap,+b a<0
S;=Ap,_;+B A>0

The condition for stable equilibrium here will be :
A
A

69. The production function in Input - Output Analysis propounded by W.W. Leontief has implied
the value of elasticity of substitution between inputs as :

(1) a<A 2) laf<

(1) One (2) Zero (3) Constant (4) Infinity

70. For a Demand Function p=16—q—0.5q> the price elasticity of demand at q=4 is :
(1) +0.5 (2) +0.2 (3) +0.7 (4) +0.3

71. Cobb - Douglas production function Q= AL?K! ~2(a>0) is not characterised by :
(1) Constant returns to scale (2)  Unit elasticity of substitution

(3) Variable elasticity of substitution (4) Linear homogeneity

72. For samples of size greater than 30, the sampling distribution of the rank correlation coefficient
is approximately which distribution :

(1) ¢t (2) Binomial (3) Chi - square (4) Normal

73. If a Durbin - Watson statistics takes value close to zero, what will be the value of first order
autocorrelation coefficient ?

(1) Close to zero (2) Close to plus one
Close to minus one (4) Close to either minus or plus one
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74. What would be consequences for the OLS estimator if heteroscedasticity is present in a
regression model but ignored ?

(1) it will be biased (2) it will be inconsistent

(3) it will be inefficient (4) ALl (1), (2) and (3) will be true

75. Match the following and select proper code :
List - I List - II
(a) Koyck (i)  Autocorrelated disturbances

(b) Durbin - Watson (i) Lagged variables

(c) Fisher’s F Test (i) Causality
(d) Granger (iv) Test of significance of overall regression
Code :

@ (b) (o) (d)
O @ @ @) (@)
2 G @ @v) ()
3) @) @) @O @@
@) @ (@@ @Gv) (@)
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